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OPEN WAR AGAINST

BOND SWINDLERS

largo Financial nnd Business
Interests to Organize to

Fight Evil. v

PIiAX EDUCATIONAL WORK

Porinnncnt Committee, to Bo

Fanned, to Outline Schomo

for Action.

The opening (run was tired yesterday

ry a (croup of bankers and business men

U their campaign against the stock

swindler and 6nd shark, whoso oper-

ations havo caused much trouble and not

n little real suffering among the smaller

bond holders of the country. Tho cam-

paign was opened formally at n. meet-

ing of representatives of financial,' bus-

ies and civic organizations in tho
Chamber of Commerce building.

A call sent out last, week by Presi-

dent 3L O. S. Noble of the New York
Mock Exchange to leading business and
financial men asked them to attend yes-
terday's meeting, tho purpose of which
was to formulate plans for tho cam-pal- pi

against stock swindlers. Cs'early

a score of thoso who received Invitat-

ions responded by attending the meeti-

ng. Thoso present were A. E. Marling,
president of tho Chamber of Commerce;
Pierre Jay. chairman of the Federal

Bank: John J. Pulleyn, representi-
ng the American Bankers Association
nnd savings banks; II. O. 8. Noble, presi-

dent Ot the New Tork tock Exchange;
X K. Poraroy and Jason Weaterflold,
also representing the ejtchang: C. W.
1 lodges, W. H. Maxwell, Jr., and N. F.
Beebs, representing the Investment
bankers' Association; John Price Jones,
representing the publicity department
of the Liberty Loan Committee; Fran-- ,
rlj H. Slsson.'Vlce president of the Guar-
anty Trust- - Company: B. O. Stanley, of
the Title Ouaranteo and Trust Com-pia- yt

C E. Roberts, of the National
City Bank, and J. W. Bramhall, of the
Merchants' Association.

Education Come First.
It was brought out at tho meeting that

there are two methods by which the
stock swindling gamo may "he attacked

legislative and educational. It was
.ieclared to bo the purpose of the group
i! representatives to follow a programme
o! an educational nature and leave the
legislative plans to the Federal authori-
ty who havo token steps looking to-- n

trd the elimination of the, stock and
bond grafter.

"In view of the evidences of the vast
e.vrent to which Liberty Loan investors
bad been victimised," a statement given
out at the conclusion of tho session,
the meeting was unanimous In favor of
tome action which would unite all sound
business interests of the country in a
publicity and educational campaign. It
was shown that t" Treasury Depart-
ment was doing all that It could in the
way of preparing legislation which
would check tho evil at the source, that
1. supervise the Issue of securities.
The Secretary of the Treasury made
clear In a letter to the Stock exchange
that it was essential that legislation be
supplemented by education and pub-
licity, "

"Before adjournment It was decided
to form a permanent committee of men
txperlenoed and qualified by studies of
the problem to draft a programme
which would, in a practical manner, per-
mit business Interests in the Second Fed-
ora! Reserve District to unite In sup-
pression of stock swindling In that dis-
trict, As soon as the campaign Is ac-
tively launched In this district It Is pro-los--

to extend Its scope that eventually
the entire country will be Included."

Committee Not Appointed.
The members of the committee men- -

'loned In the statement have not been'
appointed as yet Every group Interested
in the campaign will name Its repre-senlatl-

on the committee.
Tn a letter to Jason Westerfleld. eecre-'ax- y

of tho committee on library of the
New Tork Stock Exchange, Secretary'

the Treasury Carter Glass commended
'ne attitude of the exchange. "Very
likely," he raid, "the work of the Stock
Kxchanga movement might bo profitably
ontlnucd even after Congress shall have
ftd on a bill sent up by me some days

fc0. It la certain that In thn .hR.nr. nf
legislation that reason

thango movement will not only be de-
finable but almost asjutntlAl."

C. B. Hamlin, chairman of the Capital
iJmjes Committee, also wrote to Mr.
"'fsterfleld In support of the plan.

the Capital Issues Committee has
upended Its activities for the time

'"ng." he said. "I am sure that every
: emlvr feels that effective legislation
hnuM be speedily enacted to abate the

tr.er.aee from the placing of worthless
il fraudulent securities with the pub-l- ie

I Mleve your proposed plan
the union of representative bod-

's, financial associations and Industrial
'taMlshments, will go far toward check-

off this evil and I feel certain that it
recolve enthusiastic support by our

fomaittee."
Among the propositions being consid-

ered are two of a concrete nature. The
'm Is for a cessation of all dealings of
Jta Hxchmgo members and reliablerty,n Wtll deajcra f nUeatlonable re-r-

thus stopping the possibility of
""'r diiposlng of Illegally

The other plan is for news-MK- rs

to refuse the advertisement of
questionable dealers and thus hinder

operations by lack of
hJehi Is necessary to successful carry- -'"g on ef their business.

ADD $300,027 TO SURPLUS.

,1clHo Telephone and Telegraph
C. Had ai,20O,oar for Dividend!.

Th account of the Pacific
"lephone and Telegraph Company for
"Ten months ended July 31. 1918, con-'tln-

in Its 1918 report, shows total
writing Income of $15,362,773. after

oaeUng $12,330,466 for expenses and". leaving $3,032,307 net operating
income.

After charges were made the balame
nble for dividends was $1,260,027,

from which $360,000 In dividends was
fva, leaving the surplus for the even
months covered the account at $300.- -

Gvernment to Hell Copper.
TVAsirtN&TON, Feb. 17.DeclsIon to

"row on the market surplus stocks of
ner, and lead held by tho War

"Partmnt las been reached. It was
"nounced to-d- at meetings held here

een officials of ihe Director of Saleswe and representatives of the lead
122 Prer Industries and of Geo-'We- al

Survey. The coercion will be
Un.,Tdua,l3r that the price may not
l.... Aid- - Dot?'"" wlU bo worked out

lth faH 'representation of 'pro-aM- rs

concerned. ,

Orleans .Cotton Market.
.0wtAM ".Higher prices

iwi LI" ccUon to-d- due mainly to
'? Movement to acreasre. Tha
ii la.'X" 74 PO'nl "P- - March.

1 71 li' 1'M'' 7 July, 3.40t October.' uih.vE'mb."j. fiW 4

- fi. jf
'v'5i? ii'cJia.3&'i''

TO LOWER FREIGHT RATES.

Ilnllrond Administration rteadjast
Mall and YVntcr Chnm-- s.

WimtivnTnu Vah 1 " T . -....... - - " I . iMIVCr IftlCDon freight shipments- - by combination rail
",,u '" rumen win do established soonby the, ItallroaJ. Administration In

with .... -... ...... mm iiviiciraDlrector-Gcner- nines announced to-
day. Tho changes will affect urlscl- -
pally shipments between aulf and At-
lantic potnln.

Dltrcrentlals which Joint rail nndWater rntAM tenm in- - u n it" v limn nil i nil
war to enable (he 06vernment railroad

io route ewpmenta to flt
craorircncy conditions.

XhW tint J tha--. MFml.H 1,
. - - ...... . nitiiiouvrj lino IJCCIlsigned," naya tho ofTlclal statement, "very

w,,"u wimmeniHon is Deing fftven to arevlftlnn nf tliU 11 in ..": i'-- j w imrci, jJVHvq tun -
dltlona and make certain that an entirely
juoi mm oasis ior mese rates
io caiuuiiflnea unuer peace conultloas."

WILL INFORM ON

F0RI6N CREDITS

Government to Collect Data
on Conditions in Other Lands

for Investors.

"Washington, Feb. 17. To encourage
American Investments In foreign securi-
ties the Government haa taken steps to
gather extensive Information on credit
conditions In other countries to be placed
at the disposal of prospective purchasers
of private securities. The work, under-
taken by the Department of Commerce
with tho assistance of the War Trade
Board and tho Treasury, harcenstarted on a. comparatively email scale
with reports of consular agents, but tho
Government plans to extend scope
of the inquiry by assigning special
financial and commercial agents to cer-
tain subjects.

Eventually, officials plan, an Ameri-
can investor considering purchase of
stocks or bonds of some. Industrial en-
terprise or publla service corporation In
a foreign country, can apply to the De-
partment of Commerce for Information
on the general credit of the enterprise.
That method is expected to minimise
sales of foreign securities of doubtful
value In the United State and
strengthen the market for legitimate se-
curities.

Tho Government's Interest in tho mat-
ter. It was explained, arises out of the
desire to cut down Government loans to
allied countries as fast as possible and
get private capital to take up foreign
securities, public or private. That plan
will foreign trade, slnco In effect
large purchases of goods In the United
States will bo paid for In securities In-

stead of In cash. Similarly the rates In
foreign exchange will be kpt Bearer a
parity, officials explained.

OH COMPANY EARNS MORE.

Oklahoma Producing; and Reflnlna;
Iteporta 35 Per Cent.

An Increase of about 35 per cent. In
earnings for 1818 compared with 1917
was disclosed in the annual report of
the Oklahoma Producing and Refining
Companyfor last year, made public yes-
terday. The 1918 earnings totalled

against 3,Z46.491 In 1917, an
incrense of $1,293, 889. Depreciation and
depletion charges Increased 8658,332
and development oost and war taxes
advanced about 3280.000. Thus the net
profit before dividends were provided
for was 1.5i:,394, an increase of $72.-96- 8,

After deduction of earnings ap-
plicable to the Union des Petrol d"Okla-hom- o,

a subsidiary company, the balance
available for dividends was $1,300,569
or 63 cents a share on the capital stock
of B par value. A balance of 11,083,-84- 3

or 55 cents a share was earned In
the preceding year. The surplus for theyear was 3312,184, a decrease of 93,-9-

from the 1S17 figures.
The Issue of $2,000,000 new stock,

proposed by the directors, was taken up
at the annual stockholders meeting and
was authorised. In his remarks to stock-
holders tn that connection President J.
M. Crawford declared that com-
pany's earnings had been very satis-
factory, but that It had been extend-
ing operations and paying up obliga-
tions so that now money wast necessary
to develop promptly the properties re-
cently acquired In south Oklahoma and
In the Ranger Field of Texas.

President Crawford said that tho
"directors desire to Increase the com-
pany's distribution to stockholders more
than 10 per cent, than is now belns

the rroposod the Stock Ex-- 1 pald"' Bnd. for tnat the

will

bonds
tbo

Income

by

brass

the

reduce

by

the

aid

Gain.

tho

new block issue 10 De orterea to present
stockholders at par value of $5 a share,
"which tho directors felt was tanta-
mount to capital distribution," was

COTTON FUTURES GAINING.

Cloalna-- Tons la Strong; and Prices
Itnn Up 42 to 75 Points.

There was a further advance In the
cotton market yesterday, with Mav de
liveries selling up to 22.28c, or 73 points
nwner man naiuraays closing price and
more than 3c per pound above last
weelc-- low level. Profit taklnsr bv re
oent tiuyers was sufficiently active to
cause reductions of several points In the
late trading, but the closing tone was
strong, with last prices showing net
gains or tj id to points.

The opening was followed by an ad-
vance of 9 to 43 points. Off erlngs around
the 23 Ac level for May Increased and
the market reacted rather shanty lata
In the morning, with that delivery sell
ing ore to zi.io. ana wltJi o d cron
montjig generally: showing net losses of
12 to SO pollers. The market firmed dur-
ing the afternoon on n renewal of early
buying, reaching a net advance of 73 to
86 points.

IUore of prices:

Tbruary,
upen.

Marrh 33.00
Aorll
May a3 S.SS 1.11

July 7LS3 S.4 Sl.M
n.i.1 21.33 11.33

Heptember... 20.33 20.M io.ts.
20.30 S0.SJ 20.03

November

dtr

22.24 25
21. Mlt
20 ion
20.64 3

December... 1110 2S.4S DO. 10
January 9. 10 20.11) 20.10

COTTON STATISTICS.

Port receipts
Hi
Ejports, season
New York stock....
Tort ttoctis

receipts.,.,
shipments.,

New York arrlrsla.,

nigh.
ss.si

Loir.

33.17

June.

August

October.
20.WB
20.43R

Spot cotton, 27.30c.

porta

Interior
Interior

Sstur
Cloee.

23.U-S-
23.70-7-

22.KR

ruon

20.50D

Last
Monday, week.

1,W3, H.737
23.310 30.333

23. M
22.M
21.43
12.15
2LH
21.C3
21.M
20.40
24.03
19.6
li.tO
15.&5

Ltat
yetr.

s.soo
3,tTM7! 2,l,Z 2,1S.04

J,M M,2M US.1.U
L3,11 1,170.455 1,307,73)

10,020 13.MV 11,597
3,434 14,00 12,494

02 4,431 SU

Oil Company to Add to Capital.
An Increase in the capital stock ot

the Merrltt Oil Corporation from $6
000.000 to $10,000,000 Is being planned
by the corporation, nccordlng to reports
yesterday, A part of the new' stock, It
was declared. Is to be offered for

In the near future. The annual
I meeting of stockholders Is scheduled for

i nw.A V. .1.1.
will be asked to approve tho- - plan' at
that time. The proceeds of the new
stock Issue, It Is understood, will be
used to liquidate the company's floating
debt

Pennsylvania Crude OH Market.
On, Citt, Feb. balance

$4. Runs 114.387. average 63,729: ghlu.

jyiwiu 6V.05 AT6fs Olla
mi

i

"i

' - -i i

.

BANKS TO FINANCE

KENNECOTT COPPER

Morgan Group to Furchaso
$12,000,000 of Ono Year

6 Tcr Cents.

NO OFFERING 'TO PUBLIC

Issue Mntures in 3020, and
TJnto Is G 1-- 2 ray 99 1-- 2

for Notes.

Kennecott Copper Corporation, It was
announced yesterday, haa completed ar
rangements to borrow $12,000,000 on
one year 6 per cent, notes from. J. P.
Morgan & Co. and nmilated banking In-

stitutions. The money cost the com-
pany 6H per cent., the bankers paying
99 U for the notes. The banks to whom
J. P. Morgan &. Co. granted a partlcl-- ;
paiion. are those ivlth whom the Mor
gan firm carries Its deposits. Thev In
clude the First National Bank, the Bank
ers Trust Company, the Liberty Na-
tional Bank and tho Guaranty Trust
Company. The purchase of the notes Is
not a syndicate transaction and thero
will be no publlo offering. The bankers
in tho present transaction comprise the
group that lent the company $16,000,000
In March, 1917. to permit Kennecott to
purchsso 200.000 shares of the Utah
Copper Company's stock.a feature in regard to the financing
Is that several weeks aco when the
matter was broached tho participating
banks would havo charged 7 per cent
ior tne money, in the meantime money
has softened and a rate of CW ner cent.
was arranged. It was tho Judgment of
tne oanxers mat It was the best rate
that could bo granted nrlor to tho forth.
coming Victory Loan.

Kennecott Copper Company has
cash on hand, rouchlv araklntr.

and could have taken care of the f 4,000,- -
uuu remainder or the $16,000,000 original
note Issue without flnanclnc had Uiernn- -
per market permitted the sale of copper.
.mo directors, noting tnat mo company
had between 50,000,000 and 60,000,000
pounds of copper on hand, which It did
not wish to sell until the market becam
stabilized, that It must pay out cash for
operating expenses necessitated by anoutput only large enough to keep tho
operating forces Intact and that fundsmust be provided for the company's use
In connection with new construction andImprovements at the Braden properties
In South America, authorized the new
note Issue.

The notes will bo dated March 1. 1919,
and will mature on March 1, 1920. They
provide. It Is understood, for the, com-
pany's needs for the coming What
effect the new financing will have on Its
dividend at tho meeting to be held in
about two weeks Is not definitely known.
There are reports that the present $4 a
share dividend will be cut. perhaps to $3,
fcut the amount of the dividend to be de-
clared by Utah Copper at tho next meet-
ing will have some bearing on the sub-
ject, according to bankers, who point
out that Kennecutt owns something more
than 600,000 shares of Utah Copper,
which,- - It is expected, will refl lire ttit
dividend.

Under ordinary conditions it would
not have been necessary for Kennecott
to do new financing at this time; but it
was said yesterday that dulnes in thecopper trade, now nt Its height, has
made obtaining outside assistance neces-
sary. It was pointed out that Kennecott
and Braden. as well as practically every,
copper company In the country, was
suffering from a superabundance of eon.
ter without any market for' the metal.mat condition was reflected recently by
.imerican omening ana Kenning Com-
pany's dividend cut a well as by financ-
ing consummated In January by the
Anaconda company.

The amount of copper on hand at the
mines of the Kennecott company. In
transit, at the smelters, &c. Is under-
stood to be between 25,000,000 and
30,000.000 pounds, with a plmllar amount
above ground for Braden, making be-
tween 60.000.000 and 60,000.000 pounds
above ground and unsold. That amount
Is expected to Increase. This means thatthe company has a large amount of cash
tied up in copper unsold and Just at
present the demand for tho metal Is atan extremely low ebb, notwithstanding
that prices have been reduced to 18
cents a pound or below that figure. Some
interests Identified with the trade take
the position that within a relatively
short time thero will develop an Im-
proved demand for copper, a slightly
better inquiry having developed for the
metal, which has not been reflected In
sales.

LEAD COMPANY REPORTS.

St. Joseph Finds Deficit After Its
Dividends Are Paid.

After paying dividends of $2,819,183
on the capital stock, the St Joseph Lead
Company reported for 1918 a deficit of
$998,821, as compared with a surplus of
$2,074,742 last year. The big drop was
accounted for by a falling off of about
E0 per cent In Income and by provision
for $2,000,000 In taxes which was not
mado In 1917.

The Income for the year was $5,121,-16- 1,

against $10,130,459. Depreciation
and write offs dropped from $4,500,000
to $1,297,981, and thus the balance avail-
able for dividends after taxes were pro-
vided for was but $1,823,183, or $1.29
a share, against $5,610,273, or $3.98 a
share. In 1917.

The quarterly dividend on the capital
stock of the company was cut by tho
directors at yesterday's meeting to 35
cents a share, payable on March 20 to
stock of record on March 9, against GO

cents a st.arw declared hree-7iiont- age

COFFEE MARKET.

The coffee market was comparatively
quiet yesterday with prices working low-
er under scattered offerings which evi-
dently found few buyers around the
ring. May deliveries sold off fo 14.40
and December to 13.37, making declines
of 10 to 13 points as compared with theoloelng figures of Saturday and of 33 to
40 points from Friday's high level. Buy-
ing of later months steadied the marketduring the afternoon, hut May closed at
thn lowest level of tho day with thegeneral list showing a net loss of 5 toII points.

Range of prices i
Open.

Miy 14.(0
June .....

I July
August

! September
October.
Norrmber
Decern sr...
Jinuary
February....

rrtgh. law.
14.60 14.40

13.60 13.S9 13.37

uioew. aay.
42

14.S.M
14.09.03
13.3043
UllO
13.60--
11.45-4- 3
13.41- -

13.1347
13,30-3- 3

Oiffea Cablet nio enota . .t

14.10
13.90
13.70
1I.C0
13.U
13.(7
13.40

pxchange higher at 13id. Receipts
and stork hags. In spots

were 104) rels higher at ISIJOO for No. 4.
Futures unchanged to 60 rela Receipts
tt.OOO and 4.553,000 bags. Receipts
st the ports war 21,000 bags, agslnst 43,000
Isrt, year and 11,000 two years ago. Cao Paulo
had l,0A against 4S.M0 and 13.000. and y

13,000, sgalnst 83,000 and 4,000 bags

1 BRAZILIAN COFFBB BTATHfTICB.

New York deliveries.
New Orlesna detlr,,.
Total deliveries
New York stock
New Orleans stork,,,
Rtnrfc at all ports.. ,

Monday,
10,113

3M
11.109

431.343
M.7M

4U.3IS
53,003

14.40- -

43

Last
week.
10.(33

24S
lasts

451.160 ..

41,4S

its, too

Bthjr--
14.(3
14.30

13.33

4.000bags U3.000 Santos

lower.
bags stock

.luoat..

Last
month.

3.021
390

3.411
401, ta

41. Ml
.443,053
439,003

I Visible aumily 1 J St Ml t lisaw imu

CORN WEAK AT CLOSING.

AveraBea Are Higher, bnt Realis
ing; Causes Itenctlon.

Chicaoo, Feb. 17. Corn averaged
higher but profit taking by hold-
ers made tho market react. Talk of pos-slbl- o

removal of the Canadian Import
duty on onts was the chief bullish

Corn closed weak, 1U net
lower to lc. advance, with May $1.234
to $1.23. nnd Julv ll.tsai tn tt.lftV..
Oats finished i to 1!4 down, and pro
visions off 27c to $1.

Advances In tho mm market trern
closely associated with reports about
shortago of seed oats In Canada. It
was said a large supply would have to
bo obtained tn tho United States, and
as need was so acute tho Canadian Gov-
ernment would remit the duty on such
shipments. In that connection go-s- lp

v.tib current that commandeering wa u.
progress at Calgary. Many tradero
r.Mscotutrued the situation as Implying
tt at all Canadian Imports of oats would
be free of tax. whereas seed oats alone
were exempted. Bullish sentiment was
emphasized further by scantiness of ar-
rivals n.t domestic primary centres and
lack of rural offerings. On the sharp
upturns which ensued Eastern Interests
were free sellers and there was a con-
sequent rapid decline.

Oats simply duplicated the changes
In corn.

Provisions had no aggressive sutoort.
The record breaking shipments seemed
to nave Dcen discounted.

CORN The market waa fevarlah andafter a sharp advance early In the day
prices declined very rapidly, losing
to SUe. from tha top and elding withFebruary lc. higher and tha other por-
tions about a cent lower. In the local
cash market No. 2 yellow and No. 2
white were quoted at 11.4914. cost andfreight New York.

OATS The cash situation was com-
paratively nrm and there was more or
le early buying. Tho local ch marketwas barely ateadr: standard and No. 2
white quoted at lM4c. : No. 3 white. S46c; No. 4 white, 7oec.; fancy clipped
white, 6HO:0Hc.: ordinary clipped
white, Jtieciic. all elevator.

JtVE Market firm: No. 2 Western, $1.41cot and freight New York.
HARLKYMarket irrearular. Feeding,

97c. melting, 1101.01, cost andfreight New York.
nt'CKWIIRAT Market easy. Boundmilling, 11.15 cost and freight New York.
1IAV Market dull; No. 1. tl.3S01.4O;

No. z. I1.I0O1.2II No. I, $1.0501.16.
STRAW Market quiet. No. 1 rye, 114per ton.

CHICAGO PRICES.
Sttur--

HYB Open. 171 go. law. CI nee. day.
February- -. 1S4 1M inyi lnw 4
March 1(4 1S4 in litis IB
Mar US 1SH 1M 150 13

COR- N-
February... 1S liJH lav. iu i4March 1SJ 130 1MH WMi 1x74
MT 134H HSU 1X5H 133 U1H

OATS
February.. . WUj a s;U UK U
March n si MVi u(4 o
May tOU 1K V CO'.i

LARD
May 34.U 25.15 U.IC U.S. 25.M
Jnlr --.. 23.M St.t) 3. W tl.K 24.10

RIBS
May, B. 2t.!9 33.17 an S2.T1
Jnlr SIM 22.00 11.6 tl.Ht tt.00

PORK
Mir 40.M 41.10 44.10 40.10 41.05
Inly. 33.13 rs.CS XS.I3 3S.S3 39.13

INTERIOR RECEIPTS.
WTiett. Corn. Oitf.

Monday S4T.00O eoO.ono P70.0C0
Lutweek 674,000 tU.tOO M3.0O4I

Last year 434,00 2.MI.O0O l.SW.000
SEAHOARO CLEARANCES.

Flour. vrheit. Com.
Monday SIO.IW
Last week M.cm 3U,mn .1,040

Lt year 3i,wu :w,oou

London Money Market.
INTof, Feb. 17. Money. SH per

cent Discount rates, short and three
months' bills, 3 17-3- 2 per cent. Gold
premiums at Lisbon, 67.00.

Export! From New York.
Wheat, 297.007 ftu. ; flour, 81 J sacks;

oatmeal, Pt bbls. ; bacons, 7.497,525ib; lubricating oil, 327,630 gala.; oats,
964,001 bu.; beans. 336 bu. ; oil cake,
1.056,000 lbs. ; hams, 3,930,400 lbs. ; lard,
1,429,950 lbs.

DIVIDEND TABLE,

ischarfner Marx
Laniton Monotype Mach
Plttiburg Brewlnr pf
Standard Milling
Standard Milling pf....

Wednesday
American Laundry Machine..
Cerro de Paeco
llarblion Walker rtefrarIndependent Brewing, PfThursday
Acme Tea 1st pf
JJrown Shoe
Copper Range
Creeeent Pipe Line
Dayton Coal, Iron A Ity
Uartman Corporation
Homestake Mining
Inter, fotton Mills
Inter. Cotton Mills pf
Phil.. Qermantown A NVor
Plttiburg. Youngs & A. pf....
Ptudebaker Corp
Studebaker Corp. pf

DIVIDENDS.

Stock of
Record.

AJax Rubber Co., q. $1.50. .Feb. 2
Am. Expreas Co., q, lMt..Feh. 31
Jewel Tea Co.. nf. a. 1 i ,.Mr. n
Manhat. 8hlrt Co., q. lit.. Feb. 30
.May Dept Stores Co., q,

1U14 Feb. 20
Kresga Co, pf, q,

1 4 rt Mar. 17
Standard Oil Co. of N. J.,

q. IS.-.....- Feb. 20
Tenn. Hastern Cleo. Co. pf.......... r.n, itSt Joseph Lead Co., q, 81c. Mar. 9
Colorado Power Co., q, H .Mar.31
uoiDraqo 1'ower to, pr, q.

IK It.... Feb. 2
Nebraska Power Co. pf, q,lft Feb. 18
Montgomery Ward & Co..

an.. 15
Montgomery Ward A Co. pf,

an., 7 ?4 . .
Woods Mfg. Co., Ltd., q.

IK It . ...Feb. 11
Salmon Falls Mfg. Co., JS..Teb. S
White Motor Co., q, fl...,Mar. 15

Bid. Hill
Vi

40
Eo'4
43
1214

193
82 V4

IS
86T4

105
105
129H

73Vi
38

118
lUH
93
50

162H
9T4

194
I6;
48

105
27
77H
45
92H

UZ
113H

68 U
68

113
8

82
61
10
86T4

60
264
89

9
97

EX

89

40i
65
43
12

193
2ts

16
87

105

129
74
89

118
96
94
61

163
10
20
16
49

106
28
77
45
92

114
114
68
68

118
8

12
64
10
87
42
60
26
90
69

102
122

r.
Dir.
In I.

3

4
6

"i
4
1

7

'7
S

Bales.

100
700

28000
900

1000
6992
1800

400
20200

200
100

4000
100
300

4400
100
100,
100
600
700

8800
1700

200
8000

100
27500

100
89500

100
10

3400
1100
100
400' 900
100

400
4600

6001
8000

100
00

100

... lit...141...IK... Jr.

...1H54

...11.00
,..11.00
. . . 1 H t
...IVtt
...1K
...31.60
...31.00... 7lo... !-

-.

...11.15... S0e... 2

...111.. .11.11

... IS..ins

Pay.
able.

Mar. is
Apr. 1

Apr. 1

Mar. 1

Mar.

Apr.

Mar. 17

Mar. 1
Mar. 30
Apr. It
Mar. 11

Mar. 1

Mar. 1

Mar. 1
Mar. 31

Carburetor

Union Pacific pf
United Alloy Hteel
United Clear Stores
United Cms Co

United Krult
Investment

u a industrial Alconoiu 8 Health Imn
U Ilubber
U H Smelting:, It M.
U 8 Ktecl
U S Bteel pf

U S Steel

Va-Co- ....
Chemical pf..

Wabash ....
pf A

Wella Fargr Kxpress.

Union Tel ...
H ft ji.

White Motor
wmiyii.Overland
Willys-Overlan- d pf ...
TVH.ion
Wilson & Co pf

4 j worth. W.

TRADING ON CURB

IS ACTIVE AGAIN

Oil Shares Moro

of Market, "Which Shows "

Losses at Closing.

The market for outside securities was
active In Its early trading yesterday cm

accumulation of outside orders. At the
tho tono was strong, but real-

izing In tho latter trading wiped out the
early small Improvements nnd resulted
In losses up to three points nt the closo.
The oil stocks again received tho
greater part of the attention. Among
the higher priced Shares, Boyal
Shell lost about 3 points and Midwest
Refining most of an early 6 point gain
when It sold at a new high for the pres-
ent

Among tho lower priced shares there
was a good demand for Allen Oil oh the
news that tho company has leased sev-
eral thousand acres of land to the Ohio,
Midwest and Carter Oil companies. Ac-

cording to an oHlclul, tho contract with
the three companies calls for consider
able work to be dono. Boo no Oil also
was firm. In the Industrial trading
Genoral and Keystono Tire and

tho most active, wero lower on
profit taking.

Mining slocks wero more Nlpls- -
sing roso fractionally, while 8t Joseph
Lead fell to a new low for fho present
movement due to the unfavorable show
ing In the annual report and tho reduc-
tion In tho quarterly dividend rate.
Golden Onto lDxploratlon wns active.

wero nnd
sales and of prices follow:

Slim. Utah. Low. Lar. rtit
70-- Aetna Hxploelrf
ko Aet B guar tr ctfe. 'i s!i
KO Am lloech Mag.... 65 (
200 Am Marcnnt 414 4
eno Tob new 2SH 25
200 Car Light l'i V,

1300 Dictograph lO'C, 10
100 nmerson. Phono..,. SVi 2V1
3no Fairbanks Scale... 674 67

3TA0 7en Asphalt K3 R
200 Gen Asphalt pf.v.100 93
ISO Clllette It. IK KS
700 Hupp tt SH

1000 Inter 17H 'Wi
2900 Keystone T A R...62H SI
1300 Lack Co Coal 11 lit

SOON Amer Pulp 4 SH
20 SH 7

100 Standard Motor... S'i SVi
6200 Submarine 12M 12
1200Tobcro Prod 4t 4
1000 Triangle Film U
1300 U S Steamship.... 3 3i4i I'nltcd Motor 404
63O0 fnlted Profit Sh... lit 1 61S
800 United Sulphur... .IMS K

1200 Coal 3; 3
200 Wright : 31,
100 Wright Martin pf. 87 7

OILS.
SI Stand Oil nf X J.. 695 Stt
U Vscuum Oil t:o 413

INDEPENDENT OILS.
1700 Allen O A 0 2 V,
1000 O A O.... U
S300 Boone Oil 4 '4 4li

19000 Roiton-Wr- o 32 30
1S00 A Co 7'i 7li
tn.i Klk Dsiln Pet.... 4

4noo Fjmerslda OlL.t.. S 4iroo Oll.v 3U, 3
2no tilenrock Oil 2', Si;
a Ilenorer Oil Ti
TOO Houston Oil 4 S3U

1IM Oil t 30 7S
tern tnter Tetrol 22H 21

17300 Inlind Oil 4 Tr.. S'i ft'i
nenora U1I.......T

S0M Ivoulsiana OAR.
6W) Merrltt Oil....

Pet. SVi
2700 Mldwot Oil r

29
UK

3SO0

7V00 MMwret Ref 1S1
lmv) Northweet Otl.i..tV
2900 Olla rti....Mt
S73 Okmulree Oil 1U

Toon Omar Oil A 3
roo Oil..: I2j
6000 Queen Oil t 1
SSAO Royal Dutch new.. i

150 Stroy Oil ... 7H
410 SequoTSh O 4 R li

4I7S r.olf 24i
2100 Oil. u,

600 fnlt V Oil new. 1
ST7 Victoria Oil '. 3
tVO Wayland O & O... 4'4

MINING.
Soft) Metsle....
1000 t 4
220i) nir Ledge Cop.... H
w.i isootn in r 11

14 Iloeton A Sfont. .t 4H

lw Caleodnla ...t 30
TOO Copper... 3

2400 Candalsrla Mln...t0
500 Cone I
400 Cons Cop Mines... 6i

1700 Cretson Oold 6
6no Crown Reaerre. ..f
750 Croeiut..., 14

ISO Florence 8llTr. t 7
roo Gate Ep 3J
Kvi Oold Cone t
Vl Oold Florence.... 14

IWCoM
1W CkV1 Merger t 6',
loon Gold Oro t 2-

-

loon Gold Silver PIck.t S'i
inivi Greet Rend t 3

MO Hecla 4i
MO Jumbo Biten t

20000 Lono Star t 7
lino Chief t 25

200 3fJf ntlr Copper, t
lmoMereh Mining... .t S

IW) Sfother Lode f
soft NlpUilnr Mlnea...

1000 Nlion Nevada. ,..t 3t
:V) North Star t
S"iOhlo Copper new..

no Onondara Silver.. SH
200 Plnar Copper 2'4

1100 Ray Hercules 2li
600 Rei Cons t a

1200 RorhMter Mlnet.f
son st Jo.cph Lesd....

10 Sen Toy t 7
TOO Knesrtieed Con. ,t 11
TOO m.d SUrer Id. JV

soon Silrrr K nf Ans.. A
lift) nrre Mlnln...t 6
l.Vfl Toncaoll Caelihoy.t
3W Tonopah Divide.... sn

600 Tonopah Erlen 2i
lonn Tono Jim r

WO Tonneh in
loixi Tonopsh t 0

600 Tonopeh Montana. t 1S
1M0 Tono Ree Eula,..fl0
ITno lTnlted Bertern 4.",
IW Wt EtM Com. 1A

700 White Caps t HVi

NEW YORK STOCK EXCHANGE PRICES.
(Continued from Preceding rage.)

Standard Milling- - Co pf . ..
Strambenr ...
Htudebakar Corp
Stutz Motor
Tenn Copper & Chem. . . .
Texas Co
Texas & Paciflo
Third Avenus
Tobacco Producta

Products pf
Underwood Typewrit pf..
Union Pacific

united Crutr Co 2d pf . . . .
United IDyowood

Co
United Itv
united pf
U S Cnst 'Iron Pipe &
U S Caat Ir A Fd pf

&

&

pf
Utah Copper

Chemical
Va-Ca- ro

Wabnah

eoolWestern ,

WestlnKhouso

Co

00 Wool F

Onco Feature
.

opening

Dutch

movement

Asphalt
Rubber,

Tobacco

active.

Bonus quiet Irregular.
Total range

Diit-A-

Prod...

Safety
Motors
Rubber

Philip Morris

Roat..

Wayne
Martin

STANDARD

ntrnett

OU..f
Coeden

Federal

Hudion

i

Metropolitan

PAR
Gaa.,1

Tennok

Rtnrltlr
Stanton

ART
Atlanta

Canada

Aritona

Eureka

Oolden

Ktinii....t

Mlnlnr

Magma

Rutler.
tlrlwr.

Mlmah

investment
Fdy

Pipe

Maryland,
iWestern

INDCSTRIALS.

Open- - rilijh'
nr.

89
39
63
43
12

194
32
14
85

105
121
128

73
39

118
94
94
60

163

19
16
47

10SU
27
77
45
92

114
114

68
62

113

32
64

10;
87
41
50
25
89
69
96

121

40
53
41
12

194
83
15
87

105
121
130

73
39

118
94
94
60

164
10
20
16
47

106

II77
45
93

114
114

68
53

113

32
64
10
87
43
50
26
89
69
96

123

SS

23

.

.

. ,

37

.

.

6K

.

19

13

13

29

n

32
10

.

..
.

. .

I

9

!

8

9

4

8

IOW.
eet.
89
39
63
43
12

192
32
14
84

105
121

3
39

117
94
94
60

163
9

19
15
47

106
27
76
45
91

114
114

68
62

113
8

32
64
10
87
41
50
23
89
69

144
IS

69
H

ltM
12H
H
S3

23,
1'.
IV.
i
4'i

SS

4

IMS
13
44
20

2
St
l'i 1

6H
4't

63
m

7S

19
14

SH-

6'i
S'i

4H
13

3
29

Jt
S'i

3 16
3

:s
s:
10

r.

'4ss

10
t

,1A

89
40
65
43
12

193
32
1.1
R7

105
121

127ll29
73
39

118
94
94
60

163
10
19
16
47

105
27
77
45
92

114
114

68
63

113
8

32
64
10
87
42
60
25
89
69

96 96
121 (122

li. --HH
4H

SH ..
1H M

10 H
2'.J ..

67 H
H -l-Vt

99 3
133 7

17
61U
im
S'i
SH

H
12U

4
i

S'i
40i
1H

IV

.7

e9
417

43-1-

i
32li

7i
Vl

3

i'i
V,

SHJ
73

23

''4
9

3$4

37

it
SMi

24'

i MS

MS

MS

M4
lli

l'i'IS

so

ti
14

7 i
SH

19
14

SH

6i
si;

t'i
13
7

23
I?

29
0

S3
10

1

3H

fta
si
li

'i
F,

U
Sl
f--

w
A

H
10

,
1A

11H

3

-- 1

3

U

H

u
i

4

2

3
u
ti
M

-- 1

5
K
U

tl
.

3 3

7

4

i .,

3

9

2

1
J-- H

3- H

1

1

l'4

t1
'4

--i

M

H

n

-- as

Ne-t-
Chatife.

1

i&

tl
2

14

'
1

m

1

;

U
IV.

Sales.

$2,500,000

The Cleveland Electric Illuminating Company
(CLEVELAND, OinO)

First Mortgage Five Per Cent. Gold Bonds
Dated April 1, 1909. Interest Tayablo April 1 and October 1 Duo April 1. 1939

Issuance of these bonds approved by The Public Utilities Commission ot Ohio

Company agrees to pay the Interest without deduction
for Normal Federal Income Tax up to 2 per cent.

Authorized, .$30,000,000 Outstanding (Including present Issue), $18,500,000

The Cleveland Electric Illuminating Company serves with electric light and
power the City of Cleveland, Ohio, and adjacent territory, embracing a total
present estimated population of 1,000,000.

The First Mortgage 59? Gold Bonds arc secured, in the opinion of counsel, by an
absolute first mortgage on the entire property of the Company, as set forth .
in the mortgage. ,

Net income, as officially reported, equal to more than three times annual' bond
interest charges.

The franchises under which the Company furnishes electricity in Cleveland
and surrounding territory are, in the opinion of counsel, unlimited as" to time.

The property of the Company includes electric generating stations, with a present
aggregate installed capacity of 138,000 E. W. (now being increased to 188,000
K. W.), 10 modern sub-station- s, and over 7,000 miles of overhead, distribution
lines connecting with 122,000 consumers.

The value of the property on the basis of a valuation of the Public Utilities
Commission of Ohio, and subsequent construction expenditures, is in- - excess of
$30,000,000 as compared with a bonded debt of $18,500,000, including the present
issue.

Price 94V and interest, to yield about 5.45
;

Dtscripttte Circular Will Be Futnithtl Upon Reqvt3l

The above Information Is based upon official statements and statistics rm which 'idled la the purchaao of these bunds. We do not guarantee) but believe It to be correct.

Spencer Trask & Company
25 Broad Street, New York

AX.RA.VT BOSTON CHICAGO

won WlltMirt Mlln...t
1000 YerrlDitoo t

Lat. Cbft,

BONDS.
lei") Amer TAT U.... 9H Mi

20U0 Amer Tob 7s 1..10l4 MlVi
300O Amer Tob 7s '21..103S IMS

11000 Anaconda Cp .. H
131)0 Can tlort 6e rU.... WK MS

IMOOCtd A N V (.... MS MS
mno cud rack 7s I3...mi'4
6000 Fed Karm L ts...lo.Hi

110000 IlltnoU Out 6its.. S7
M000 Inter Jt T 7 1S
4W Kamia Gltr T Ca.lOOV.

Hllh. Low.

IIU",
lfU

IT
1U

iro
Irlrde O 7s w Linofe 100
N Y .... Ml, Vi,i

49000 Kulsn Got 6"s.. m bs
Kuselsn Got SHf.. 67 (7

3M Rouui itr : jt as., sum sH
27000 Hwlft a Co SI 'U ItS MVs
:oi0 Wilson & Co Ca... S3'i 93S
Odd T5tll cents a share.

PH0DUCE MARKET.

a
4

1014
101S

!S -- U
WS
V9S

101S
lwvi

SIS
100i

llW 100S
7000 Tel deb 100

J0O0

lot.

67
MS
MS
5S

-- Ss-- ss
p
-- s-- s-- u

BEAMS ANT TEAS BEANS Marrow,
fholoe. 100 lbe. 110.75311: cascarrones.
Chilean IS.'Mts; pea. choice,
medium, onoioe. st.ou; jwiay wuinnion.(Ullfornls. $7.75f. small white. 17.500

; large white, Idaho. I7.I10S; tepary,
Oalltomla.JI.1636.liO: kolenaahl, Japanese
.17.E0OI; dalfuku. MaJichurlan, It; red
kidney, choice, Itl.IJCMJ; klntokt.

17t;7.SO: yellow eye, .S6ff!.50:
whltn kidney, choice. li:.ll11.60;

110ill0.:6; liumanioto, Manchurlan,
9.50tflO; cabaU'ro. Tillean. !.504H;

1mou. Chilean, s;v7.S0; cranberrv. Man-
churlan. round. JS.70WS; lone, f,.lo::tS;
short, 14.7687:; pink, CoJtfomla. 17.60.
lima, Cadlfornla, choice. 19.600 9.76. TEAS

Scotch. 1511, IS.fOSrt.75: irreen. Califor-
nia. H.75JT3: Chilean, J.60; Austra-lljtn- .

19.7Sft9! Jan&nese. 19: black eye.
California. 6.S0S.7: apllts. yellow, ts.76
07.3S; gr.cn. IIIOU.: 'nhlte. Manchu-
rlan. email, J6U8.60; larre, 16.75 (J 7.25.

BUTTER Creamery, hljher than ex-
tras, lb., ttVi'B'Slc.; ejtras, 2 acore. tS9 67c: flrets. SS to 91 rcore, 48 8 55a: s.

SS to 17 scons 44fJ47o.; lower crades,
409 43a: unsalted. blfrher than extras,
(S06Oo.: extraa. 6!HWS3c; nrst 519
17c: seconds. 4!850o.; .Stme, dairy tubs,
ilnest. S4S64C- gond to prime, 47H5SC :
common to fatr. 8Stf46c; renovated, ex-

tras. 44S946C.: firsts. 43U43a, loier
uradew, JSlMOa.; Imitation creamery. Ilrete,
4041 4ici; ladles, current make. tlraU. 37S
Dime: eeconds. UHSKHe.! lower
grades, 33eS4Sa: packlnir slock, current
make. ICo. 1. 36CSSa; No. 3, S4c: lower
grades. 34i33c

CJIKBXE State, whole milk, fresh lJt
specials, wlored. lb., J04?JOSa: white,
30t.: average run. colored or white, I8S
tC9S-- i lower grades, I7S03a; tlnepeclalB. SO03OSa: average run, ISS'a1
:JSc: l&ner ffrades. S"tf37Scl nats.
held, S103c: twins, held, 31036c;

whole milk, twins, 305a: single
dalslea. iield, 3:t6c: freah, 30031c:
double dalsiaa. held. J3 5c. : To-i- Amer-lea- a,

held. 3Sf7c; fresh. Slfftc:Rate, skims, specials, tOJlle. i prima to
choice, lstfllc.: fair to rood. 1191Sa;
loner gra.les, 4010a

F.OOS IVeeh leathered, extras, dosen,
4"VISc; cxtnv firsts, 4846Se.: flrets.
41SW4SSC-- ! seconds and poorer, 4344c.;
illrtlee. No. 1, 7743c. No. J ami poorer.
39041c; checks, good to oholoe. dry. 39 it
40c; undergrades, 35338a; State. Penn-
sylvania and nearby Western, hennery
whites, tine to fancy, 667c: ordinary
to prime, 61Q5o. : K&thercd whites, i.idln-ar- y

to flne. 01tic. ; Tactile coast, whites,
extras, 56c. ; ordinary to flne. 506c.:
Western and Southern, gathered whites.
4SW56c: State, Penneylvanla and nearby,
hennery browns, 49460c.: gathered browns
and mJxod colors, 4it47Sc

VLOUH AND MK.1 Itye flour quiet;
fair to good, $7.J04J8; cliolco to fancy.
IJ.OS0 8.tn. White com flour dull. I3.76W
3.66 per 100 lbe. Barley flour quiet. 17 50

3 8 In S! lb. sacks. Cornmeal dull; yellow
rranulated, $S.60tfl76; white granulated,
J3.603,76. Feed Cltv easy; hran. 100 rt.
sacks. 14S; heavy middlings, do., 147: red
dog flour, 140 lb. tacks. 1S7; Western
ea.v: bran, 100 lb. sacks, 14s; standard
middlings, do.. S4S; flour middlings, do..
154; red dog flour, 140 lb. eacka, 169; oil
meal, HI. 60.

NAVA3. STOBKtl Spirits turpentine,
machine bbls. 71o. TATt Itetort and kiln.
113016. KOS1N Common to good
(trained, tin. 35; n, t) and K, til. 10; F nnd
11. Sl.1.35, H, 113.40. I. 113.66: K. 116 7.'.;
M. 11$.:5, N. IH.65; WO, 1.T. end WW,
117 10. .

OILS Standard white. New Torlc ex.
port, bbls., 17.1 : do, bulk, 19, 15: do,
casts, j:0.35. Water white. New York,
tibia . til. 36: do, bulk, 110 SS; do, rases,
131. 55. Motor gasolene, garages, 34Sc.:
consumers, JSSc. (eteel bble.l. I.lnseed

strictly pure, gsle. of 7 lbs. In
l.bls., 61.60; Calcutta oil, 11,70.

POTATOES Itermuda, HUS; Marae,
ISO lbs., J3.75C1 4; 1(6 lbs., 13.60; New
Tork. 160 lbs., t3.7SO3.t0; 15 lbs.. 13.16
C3.35: MO lbs, lt.35OS.60; Western. 110

lbs.. tl.i5OI.50; 150 iba, 13. 6003.90: Vlr.
glnla. per bbl., tl.76CJ.36; bar, tJ.tOOJ.
SWEETS Jersey, bak.. 11. 6002.90; Dela-
ware and Maryland. No. 1, bk tS.SSO
S.60.

rOUITUT, I.TVK Chickens, express,
lie; express, etajti, iOQtlai freight, tie.;stags, llO'Oa Kowls, express, 40c.) Ig.
horns, express. 40c; fowls, freight. 40r.
Old roosters. Ho. Turkeys, ISO 40c. Ducks,
freight. 40a Oe.ee, freight, 23a Outness,
pair, 1141.10. I'lgeons, pair, 45060c.

POUl.TIW, DH1WKED Receipts of freeh
killed poultry were comparntltely mod-
erate y and Invoices of etock on way
Is not large. General trading, however, ts
quiet. Freeh turkeys aearco and , Arm.
Chickens, nearly all coarso and stsgg,
very dull and week. Fowls held ttrmly
with barrel packed quoted lc. per lb.
higher. Old roosters steady. Ducks and
geese slow. Western rapons dull and Ir-

regular. Nearby rapons and squabs noml-nsll- y

unchanged In tho absence of freeh
rerelpts. TUHKIOYS Fresh, dry psrked.
boxes, Western, 401H4c; bids, 44c; yotinc
hens snd toms, 4tc: scalded, choice, 43u
4c; falr.to prime, 40ft 43c. . In'crlor. S5Jf
33c; old hens. 41c; old toms J7fif38c ;
Kentucky and Tennessee, 37i43c; Texae.
86 43c cIHCKHNf Fresh, dry packed,
15 to box, Western, milk fed. 31 to 43 lbs.,te; 43 to 41 lb.., 3Cc ; 4'i to It tha, and
over, SSg-'-S-

c. ia;s. 5337c.; Western,
rnrn fed, 31 to 41 lbe, 30ti30,c. H to 66

be, und mer "'e'"c., i nefrenh. dry paglird, litl.., PMI'ddpi la and
7,lii( l.Ulid, t 1U, ...r, l.fliie.Vsnnsylvknla. mlved weights. 31USzc: a

itbsa Ml oyst, lla.lto JVeslanie tails; Xscl

The National City Company
National City Bank Bldg., New York

s
Uptown Office. Fifth Ave. & 43rd St.

5 to 7H lbs, 50c. ; lbs. and over, tic? 9
to 10 lbs., 33c: stags, :4026c; corn fed.
5 to 7S lbs., :$c; 8 lbs. and over, tOSc:
9 to 10 lbs.. SI Sc.; stags, 23$2lc; Ohio
and Michigan 4 lbs. each, 30c; small to
medium alxen. tie; other Western, scalded,
4 lbs. each, 30c; medium to small !,JSC. : Southern, corn 'fed, bbls. or kegs, 38

39a FOWLS Freeh, dry packed, milk
fed, 13 to box. Western, 30 to 60 lbs. and
over to dosen, 31St?33c; under 30 lbs.,
2?Hc; fresh, dry packed, corn fed, 13 to
box. Western, 10 to 60 lbs, and over to
dosen, tr032c; under 30 lbs., 25c; fresh,
dry packed, bbls.. Western, dry picked, 4

to 5 lbs. and over, 33c; 3S lbs., :Sc; 3
lbs. j.d under, 26Sc; Ohio und Michigan,
acalded, 4 Iba. each, 33c ; scalded, me-
dium sites, 39Sc; South" estern, dry
picked, bbls. or kegs, mixed weights, 3049
tOSc CArONf Philadelphia, 9 to 10 lbe.
and over, 49951c; S lbs. and over, 460
49c; Philadelphia, small nnd slips, 41W
46c; Ohio. "S to 8 Ih. nnd oier each.
42c; & to 7 lbs. each. 38339c; other West-
ern, tH to 7 lbs. and er ech, 3S039C,
3 to 0 lbs. each, 36 8 37c: old cocks,
fresh, dry packed, boxes or bbls.. Western,
dry ricked, No. 1, 26c; scalded, 24c
DUCKS Fresh, dry packed, Wisconsin,
fattened, 131740c; Ohio and Michigan,
prime. Stc: other Western, choice, 35c.
Geese, fresh, dry packed, Wlscouiln, fat-
tened, HOltc; Ohio and Mlohlgnn. prime,
26c; other Western. 25c PQUAUS Prim,
white, dosen. tt.60Q10.50; dark. :3;
culls, tiei.60, GUINEAS fprlng, tl.50
02; old, TScOtl.

LIVE STOCK MARKET.

WEEKLY RECEIPTS.
Cattle. Caej. fcherp.

Jersey City... 6.5C4 3.S34 17,30
New Tork... 2.3IS J.200 3 413
Central Union 2.511 999 7.209

Hogs.
1 1 :s.i
14.5JC

UEKVL.S Receipts, 4.840 head, 49 cars
on salu. Good steers with olght moro
active and Arm; ordinary and common
light steers dull and barely atway; good
fat cows and bulls tlrm to a slia higher;
medium and common bologr.u r.twu slow
and steady. The yards vee not quite
cleared. Common to fairly good steer sold
at 69016.60 per 100 lbe.; bulls. 7',Vli:5;
heifers, 19916, cows. (4 a 10.50; tallends,
18.50. Dressed beef quiet at ISO 27c. per
lb. for common to choice native sides.

Sales Newton & Co.: 30 Virginia steer",
1,191 lbs. average, tin. 60: 23 Canada,
1.012, tlt.BO; 73. 904, tl2.50; a Penneyl-
vanla. 1,016. 114.26: 6 !, 163. li. i.
S24, 14; 2, 730. J3.50. McPherson & Co.:
34 Pennsylvania ste.ri, 1.101, tl2S, 40,
1.178. 116: Mtate, 820, 19. 4 bulls, 1.055,
IS. IS; 17 heifers, S91 tl2 60; 4 cows, 1.092.
I7S; 12, 1.041, 19; 4. 1,048. tS.50, 14, S9T,
l.2S; 3, 1.040. 17.75: 6. 502. 17; 4, 925.

50; S, 760. tJ.IO; 12, 710, tt.JO. s. San-
ders: II Pennsylvania steers, 1.032. 116;
24 Virginia. 980. 114.90; 66 Cunada. 98S,
M2.55; 1 boll. 1,700. til. 25: 6. 1.362. 19. 25.
2. 935, 18, SO; 1 heifer, 1,140, 113: 21 cltne,
391, 19; 3, 880, 16.60; 3, 990, IS. 55; 2, 815.
IS; 6. 849, 14. Kerne Commission, Co :

16 Virginia steers. 1.202. 116.40, 24.T.15H.
116.25; 3. 485, 1L; 2 cons. t25, 110.60, 2,
1195, It: 2, 7S5. Jt; S. 71:. 14.60; cows
and bulls. t4fni Tobln ft Shannon: 2U
Ohio steers. 961. 116.40, S coivi, 866, 18.60;
2. 860. 16.75, 3, 60". 14.1.0; C, 773. 14. J.Rhamberg & Son:' 21 Went Virginia et'ere.
1.168. tle.10. .T O. Curi & Sou: 3 Mate
etecrs. 99.1. tlO.SO; 11 bu'le. 1.0S3. 19.90: 5.
.'25. 7; 29 rows, 920, ,60; 5, 1.000, i:;
25, 801, 15. Andrew Mullen; 3 bulls. 1,41",
110.50. 11 rows, 860, 16: 2, 790. S4.S0.

CALVES Receipts, 2,780 hesd; 1,750 on
sale. Market fairly active and steady.
The pens were cleared. Common to prime
veals old at tl5J2l per 100 lbs.; culls.tl0tl5.50; little calves, 1110 12: barn-yard calves, t7J9; yearlings, IS 60!?7.70.
Dressed calves In good dcmajid; city
dressed vals 22WS0c per lb ; country
dressed, do., 20128c.

Sales II. H. Hollls: C8 veals. 128 lbs.,average, tilt 17. 13T, 120.50. 76. 119.
119.50: 10. 111. t IT: i culle, SS. M5.50.
10. 10S, tlS, 78, S7. tl4.76; 13 barnyard
calves, 181. 18.60 3 ii. Curtis & 5ion:
56 veals, 134, 121, 23. 126, 120.60; 40.
129, 120, li, 114, 119.50. 23. 118. 115,
1. 112. tl7: 17 culls. 100, m; II, 10S.
114; i barnvard calves, 250. 1150: 5 year-
lings, 432, t7. Andrew Mullen: 20 vea's.
119. 1:0. 50; 3 culls, 103, 114. W It.
Hume: 2 veals. ISO, 121, 33. 126, 120.50,
tf, 126. 120; t, 103. tl. 23 culls. 96,
tit: 2 tiirnyiM wh.'vs 175, 17; 3 year-
lings, too, 16 25. 2 3T0, :..J0T". Sanders:
91 veals, 143. 121: 59 138, 120; 93. 121.
tlJ.50, 13, 101, 116 60, , p,s n
rulK 104. 11J, 2. 156, 11 4. 14 91. 113.
8. 80, 112 50: 16. 78. 112- It, S3, til. 50.
Tobln Shannon: 7 veals, 160, 120; 80,
121, 119; 65, 117, tlS, 10 culls. 134, 115.
18. 84. 813. ?. 61. 112.60. 106 little calves,
70, 112; 6 yearlings and barnyard calve.
277. 17 Kerns Commlsilon Company: 33
veals. 138, til; 23, 133, 110.60. 3 culli.
113, 815; 4. 100, HI: 23 Tennessno calves.
121, 817: 11. 147, 110. S. Judd . Co. !

veals, 181, 120: 3 culls. 90, 114: It little
calves. 66, til. SO; S3. 61, 111. Newton .

Ca: 63 veals, 134. til; 1 culls, 160, tlS
6. 83. (13: 6, 2. til- SlcPherson A. Co.:
33 veals. 85, SIC.

SllEEr AND LAMBS Receipts. 6.110
head; " cars on sale Feeling full steady.
Sheep rold at 19 911 per 100 lbs.; culls,
167: yearlings. 118014: common to good
lambs, 115917.86, no prima, do, offered,
culls, 110 814. Dressed mutton In limitedsupply at 16SJ2IC per lb., dressed lambs
slow at 270tlc. Country dressed hot-
house lambs steady at Il2tf1 per carcais.

Sale Kerns Commission Compaov: 226
Ohio lambs, TO lb. average, tn IS; HI. 72,
117 50; 35 State, 44, 117 25; 6 Pennsyl-vanla- ,

7t. 117 IS; 2 sheep, 100, 111, 2,
96, 110; 3 culls,' 90, 17, M. Sanders: 91
State lambs, 88, J17.I5: 28, 61. 116. 29.
69, 116; 7 culls. t7. 810: 2 yesrllngs, S.
.1.; i cons, sneep, yt, q; a. 76, l.v.
.lnlm T Dreelan: 13 Statn sheep, 117,
110.50. 7 yuurllngs, 86, 113.

Iiniii Receipts. 4,270 head. 4 cars on
sale. Market lower. Light to fairly hejv
lings sold at 11SVH25 wr 100 lbs.: plge,
tic. 50n 17. roughs, 115 60 Country
dreeed hogs unchanged 41 18 (If 22c. por
,i rnasllng pigs 30'34r.

SalesH. Sanders: tate liog. HI
lis, uveruge. 116 25, 9, 133. 118. 101 I'enu- -

vlvanls, 133, lit: 7 pigs, !3, 117: :
roughs, 273, 115. SO, Kerns Commission
Company: 4 Slate hogs, 195. 113.26, V.
IK, tit, 143 I'cnnsvlvanU. 140. til, V.'
TennM.ee pig, 10t!, J1S 60; 14 roughs, 262
HIS'i Tobln Shannon 19 I'enneylvn
I'll Iiorj HI. SIS foukiik Vis H5 50

n i.o ? ,n.' win J bog tin
SU S pis "... Si II tl Hulll.:
Stale huge If.l fls;. 1. 1 I ,, lkl,

rough, "2 H iO,

l.lrej Mui'L .llnrketa In lllhrr t.lli-- .

KiiNWAft CiXXt Vso. llWIaga Olsv

ELECTIONS AND MEBTIN09.
NOTICE Is hereby given that at a spaotal

meeting t the Stockholders of the TRANS-OCEA- N

FORWARDING COMPANY. INC..
a domestic corporation, duly called aa pro-
vided by law and held at the principal
office ot the corporation, 164 Nassau Street.
Borough of Manhattan. City and County
of New Tork, on the 3rd day of Fehruan,llt, at S o'clock In the afternoon, at
which there were personally present stock-
holders representing all of the capital
etock Isiued and outstanding,- tha follow-
ing resolution was adoptsd by a unanimous

ote of snld Stockholders.
m:s01.VKr that It Is desirable that thecorporate uamx of thla company be changed

from that of TRANS-OCEAJ- FORWABD-IN-
OQMPANV. INC.. to the name TRANS-OCEA- N

STORES, INC, andTHEREFORE, BE IT RESOLVED thatthe name of this corporation be chansred
accordingly, pursuant to the authority con-
tained In Section 66 of the (leneral Cor-
poration Law of the Stats of New Tork.
nnd that the ITeeldent and Secretary of
tho company be and they are hereby au-
thorised and directed to make and (lie tha
certificate required bv eald section of thetieneral Corporation Law. and to take allothr proper and necessary steps to effect
thle change In the corporate name.

Dated, New York, .N. Y February t, 1(11.
C. T. flXORK.'.'Presldent.

LESTER L? CALLAN.' Secretary.

DIVIDENDS AND INTEREST.
IllEADINO COMPANY

Oeneirul Ofllce, Reading Terminal
PhllndeJphli, rehroary 14. 11.The Board of Directors has declared from tkn

net earnings a quarterly dividend of una per
rent, on tho First Preferred Stock of the Cora-psn-

to be paid on March 13, 1919, to
of record at tbe dot of business, Feb-

ruary 2C, 119. Checks will be mailed to rs

who hare filed dividend Orders with the
Treasurer JAY V. lU-IUl- Secretsry.

ST. JOSETn COMPANY.
61 Broadway, New Tork.

February 17, Itlt.
A dividend of thirty-liv- e cents per shareon the outstanding capital stock of thaaboe company haa been declared payablaMarch 20, 1919, to stockholders ot reoordat th clo.e of business on March 8. 1919.

Tho transfer books ot the .company willcloa on .March 8, 1919. and reopen on
March 21. 1919

LEONID AS H. 11ESSON. Secretary.
Interest due March 1st, 1919, on AtlanticConst Line Railroad Company First4; Bonds will be psy.ible at tbenfnrc nf the UNITED STATES- TRUSTCOJIPANY OF NEW YORK. N.t 4J Wall

'1919"' 'NCW Vok on or alt'r "lljrch 1st,
The transfer boolrs of said binm win beclosed February 19th, 1919, ami reopened

March 1st. 1919.

celjils, 9.00n; stronje. Bulk. 1 7 2 vOlT.76 .
i'VXv?iV.5("?.lsJ Pikers and butcher..
8 i' lights, 117t?17.S0; pigs, til

CattleRecelpta. 8.000: ateady. Prtma
';."le!'.r"' Jl'O": dreseed beef steers, tilOI8. Southern steers nominally, t7SlS.

"V ,Jam;.,1Y,!fer"' '.": atoceriand 17.606 16; bulls. K.60S11.50.
,'0I",: higher. Lambs.

114615.25; wethers,t!01j12.50; enes, llO.SOeilS.
eb " Hogs Keralpta.62,000; markot mostly steady; closed dull,weak tn loe. lower; early top, tl7.95:

?,ri)c,t.4? 817.80. Hulk nf satea,lli.ty -- U'.n
.5 butchers. 117.55(117.80:light. 11,111,65. packing. IH.tttfn.SS:thronouts, lUffH,1 pigs, good to choice.

t attic--Il- c clpts, 18.000; market gen-
erally 25 to higher Reef csttle,good, choice and prime, tl.7CU20; common and medium, t m 75 if l.7S. Hutrherstock, cow anil heifers. 17.40916.50
fanners and cutters. 1607.40. Stockersand feeders, good, choice and fancy, til 3ft
ftli. Inferior, common nnd medium, 18,15fll 25. Veal calves, good and choice,
116 2S1MS 75.

Sheep . Receipts. 11,000; market gener-
ally 25 to 60c higher, lambs gslnlnr most
Lambs, choice and prime, ti; ssjjjis: me
ilium and good. Jlttf lL,SriulK . Its. ISO
1' Ewes, choice and"Tirlme. til 0411
medium and good, t9.75fj'11.60: culla, tt.60
ti s

ST, IflClS, Feb. IT. nogs Receipts.
23.400- active. Lights. (17.(0 M 7 ts . pigs,
1 W SO d 16.75; inlv-- d and butchers. 117. SO

SIS. 16. good, heavy. ULtOtflS 20; bulk.
117 SO tr IS.

Cattle- - Receipts, 4,700; steady, Natlv
beef steers, til. 60(911.601 ysarllng ateer
and heifers, ?50T16; cows, 17.tOCU.54
stockers and feeders, 110O18.S0; fair to
prime Southern beef steers, (10918; beef
cow and heifers. oannars and
niitor., S3 50S7.:5, native calves, 17 "Sir
lii. 25.

Sheep Receipts 1,300; Mghar. Iambs.
116.26-- 17.3S; ewes. (8.50911.31; csnnera
and choppers, (500.

CINCINNATI, Feb. lt-H- oge Baoalpts.
10, too; steady. Packers and butchers.
117 264J18.25! common to oholoe. 111
16.50; pigs and lights. tlOOll! stars, tl"

12.
Cattle Receipts. 8.1001 slow. Staevrs, (7

017, heifers, f6.i091(; sows. 1443)11.
calves steady, 16016.50.

Slios-p- Receipts. 200; stssdy; MCI
lamb steady. 11116.60."

riTTSBrno. r-- b. it, cttis insw.
supply. 60 losda. Prime, tlM001T.6f.

Sheep- - Higher, upply, 10 double decks,
Pilme wethers, S12.(501S: culls and com- -
mon, Sisoat; lambs. 113317.76.

Veal Calves tlTOlt.
Hogs Lower; receipts, 60 dobts dseks.

Trims heavies, 118.tttjlt.40: mediums anl
Iw.avy Yorkers. 11I4318.4S: light Yorkers.
tic IsyiC.vU; pigs, tlt.76016; roughs. 11
016.65.

i:ST Bl'l'I'ATXl, Feb. IT, Cattle Re
eelpts, s.60.1; good, steady, common, ISO
50c lower. Prime steers. S17.2SQlt.le
shipping steers, llt17; butchers. (I0U
lil.SO. IISUU.IO; heifers, IIO
13, coup, llvll.60, IjiiIIs. !. 50011; stock

him! fU-r- . 1j.5c311; fi'jsh cows snd
springers, ti tf i'i0.

uv'ts lUcelp , 2,000; steady; (tf
19 M

logs Itri.(e, 14.200 SlffSOo. lower
I . its i. it nmeii and Tprker.
tl Might- Vorkerw 116.S0917I plge
', '. l.iiovviiuie. (i: 15,50, slats, 1 1 J

1. I lll.l IKu, tl'f It 15
truii l,aililH.-l- if c.ip-s-

, f.Q7?,
I lamb., 30c hlclinr.
I others uacuicgsa.

Lambs, 111211, In

ia


